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Hello, this is Ceylan Çolakoğlu, corporate sales manager at ÜNLÜ Asset Management. In this video, I will be discussing the 
effects of  market newsflow on asset prices, as well as the performance of  our funds. 

Following a lackluster start to August on account of  the impact of  the Delta variant and the emissions control in China, 
commodity prices - along with global markets - edged higher in response to Pfizer-BioNTech’s COVID vaccine receiving full 
approval from the FDA. Moreover, historical peaks notched up in Baltic Dry Freight Index, along with increases in global freight 
prices, also served to boost inflation expectations. 

On the exchange rates side, the DXY index, which firmed above the 93 mark on expectations of  a diminution in bond 
purchases after the Fed minutes, fell back below the 93 level once again in response to deferred rate hike expectations on 
vaccine news and the Jackson Hole meeting. With this movement in the dollar index reflecting positively on the currencies of  
developing countries, the TL gained 1.60% vs. the currency basket.

As regards bond markets, while US 10-year bond yields remained steady at around 1.30, gains were observed in the TL yield 
curve, on the long side in particular. As for equity markets, signals from the Jackson Hole meeting, which appeared more 
positive than market expectations, prompted upward movements in global indices as well as the BIST100 Index.

To summarize our fund returns in August, the BIST100 Index and our UPH fund yielded a return of  5.6%, exceeding the average 
of  equity funds. While the average return on variable funds in the market was 1.75%, our variable funds generated returns 
ranging in between 2.10% and 3.08%. Our UPD fund, offered to our investors aiming for a foreign currency-denominated 
return, yielded 0.73% in dollar terms. Our UPP fund, designed for our investors seeking deposit-like returns without maturity 
restrictions, produced a return of  1.49%.

You can find detailed information on our funds at ÜNLÜ Asset Management website, and reach us using the provided contact 
information for any queries you may have. Keep following ÜNLÜ the Club to turn time into profit. 

Teaser
Hello, this is Ceylan Çolakoğlu. I have elaborated on our fund returns and the changes in asset prices in August. You can watch 
the entire video on our YouTube channel, ÜNLÜ the Club. 

Disclaimer:

Under the CMB’s legislation, the information, comments and recommendations contained in this report fall outside of  the definition 
of  investment advisory services. Investment advisory services are provided by authorized entities by taking into account the risk and 
return preferences of  the concerned persons. The comments and recommendations contained in this report are based on the personal 
opinions of  the authors. These opinions are not buy-sell proposal or return commitment of  any investment tool and these might not 
be appropriate for your financial situation,  risk and return preferences. For that reason, investment decisions that rely solely on the 
information contained in this presentation might not meet your expectations. You should pay necessary discernment, attention and 
care in order not to experience losses. In case of  transacting by relying on the views contained herein, ÜNLÜ Asset Management is not 
responsible for losses that may be incurred.
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